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before the date when payment of such taxes,-assessments or insurance premiums
shall be due. If there shall be a.default'under.any of the provisions of
thie_mortgage.resulting'1n a pub]ic sa1e'of>thé premises covered hereby, or if
the property 1s.otherw15e acquired afterfdefau]t, the mortgagee shall apply, at
the time of commencement of such proceedings, or at the time the property.is
otherwise acquired, the balance then remaining in the funds accumulated under
this paragraph, as a credit against the amount of pr1ncipa1 then remaining unpaid
under the note secured hereby. =~ = . .~ o

_That at a1l times during the continuance’ of this mortgage and
~until said mortgage sha11 be fully paid or released, the mortgagor will keep
o all improvements now or hereafter on said premises unceasingly insured aga1nst
fire, tornado and such other perils as may be required by Caro]ina Federal
Savinge.and_Loan Association, Greenville, South Carolina, its succeseors_or
aSSigns, in such responsible insurance company or companies as shall be satis-
tactory to the mortgagee, its successors'or assjgns,'in an amount satisfactory
to said mortgagee, its successors or a551gns with a mortgagee and subrogation
¢lause satisfactory to the mortgagee attached to said po]icy or policies of
insurance; that if 8 greater amount of 1nsurance is p1aced upon the said 1mprove-
ments than the amount aforesa1d a11 such insurance sha]] be made payab]e in

case of loss as aforesaid and w1th ]1ke subrogation c1aUSe. that a11 of sa1d

insurance po11c1es sha11 be at all t1mes deposited w1th the mortgagee and that |

all prem1ums on all of the pol1c1es of 1nsurance shall -be promptly paid when.
due. In case of loss and payment by any 1nsurance companies, the “amount of the
“insurance money paad 3ha11 be applied e1ther on the indebtedness secured hereby,

Tor in rebu11d1ng and restoring the damaged buildings or other 1mproVements as

the mortgagee may elect. And it is further covenanted and agreed that in the

event that the mortgagor sha]] fail to pay any prem1ums for- insurance upon. sa1d
1mprovements then the mortgagee or 1ts successors or assigns sha11 have the .
rlght to 1nsure said 1mprovements and to pay the prem1ums therefor and the
SUmS s0 paid sha]l stand secured by this mortgage and sha]] bear 1nterest from

the date of payment at’ the rate of ten (10%) per cent per annum. In eVent of




